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certificate, or wool involved or any pa-
pers or records needed for the deter-
mination of the question. The com-
mittee shall make a written finding
setting forth the question involved, the
necessary facts, and its determination.
Such findings or a true copy thereof
shall be filed as a part of the records of
the licensed warehouseman involved. It
may dismiss the matter without deter-
mination upon the request of the com-
plainant, or for noncompliance by the
complainant with the law or the regu-
lations in this part, or because it is
without sufficient evidence to deter-
mine the question, in which case the
decision shall be deemed to be against
the complainant. Except as otherwise
provided by law, its decision shall be
final for the purposes of the act and the
regulations in this part, unless the Ad-
ministrator shall direct a review of the
question. Any necessary and reason-
able expense of such arbitration shall
be borne by the losing party, unless the
committee shall decide that such ex-
pense shall be prorated between the
parties.

(d) If the decision of the arbitration
committee by that the grade, condi-
tion, or shrinkage was not correctly
stated, the receipt or certificate in-
volved shall be returned to and can-
celed by the licensee who issued it, and
he shall substitute therefor one con-
forming to the decision of the com-
mittee.

[5 FR 3607, Sept. 10, 1940, as amended at 13
FR 8729, Dec. 30, 1948. Redesignated at 50 FR
1814, Jan. 14, 1985]

MISCELLANEOUS

§ 738.69 Bonds required of State ware-
houses.

Every person applying for a license
under section 9 of the act, or licensed
thereunder, shall, as such, be subject to
all portions of the regulations in this
part, except § 738.5, so far as they relate
to warehousemen. If there is a law of
any State providing for a system of
warehouses owned, operated, or leased
by such State, a person applying for a
license under section 9 of the act to ac-
cept the custody of wool and to store
the same in any of said warehouses
may, in lieu of a bond or bonds, com-
plying with §§ 738.11 and 738.12, file with

the Secretary a single bond meeting
the requirements of the act and the
regulations in this part, in such form
and in such amount, not less than
$5,000, as he shall prescribe, to insure
the performance by such person with
respect to the acceptance of the cus-
tody of wool and its storage in the
warehouses in such system for which
licenses are or may be issued of his ob-
ligations arising during the periods of
such licenses, and in addition, if de-
sired by the applicant, during the peri-
ods of any amendments thereto. In fix-
ing the amount of such bond, consider-
ation shall be given among other ap-
propriate factors, to the character of
the warehouses involved, their actual
or contemplated capacity, the bonding
requirements of the State, and its li-
ability with respect to such ware-
houses. If the Secretary, or his des-
ignated representative, shall find the
existence of conditions warranting
such action, there shall be added to the
amount of the bond so fixed, a further
amount, fixed by him, to meet such
conditions.

§ 738.70 Publications.

Publications under the act and the
regulations in this part shall be made
in such media as may be deemed proper
by the Administrator.

[62 FR 33541, June 20, 1997]

§ 738.71 Violations to be reported.

Every person licensed under the act
shall immediately furnish the Depart-
ment any information which comes to
the knowledge of such person tending
to show that any provision of the act
or the regulations in this part has been
violated.

§ 738.72 Procedure in hearings.

Hearings under the Act or the regula-
tions in this part, except those relating
to appeals or arbitrations shall be con-
ducted in accordance with the Rules of
Practice Governing Formal Adjudica-
tory Administrative Proceedings Insti-
tuted by the Secretary under various
statutes (7 CFR 1.130—1.151).

[45 FR 6775, Jan. 30, 1980. Redesignated at 50
FR 1814, Jan. 14, 1985]
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